Pricing Term Sheet

Telekom Austria €300 million 3.500% Notes due July 2023 (the” Notes”)

Issuer

Guarantor

Rating of the Notes

Type of Notes

Form of Notes

Currency

Notional Amount
Denominations
Announcement Date
Issue Date

Mid-Swap Rate

Spread to Mid-Swap Rate
Re-Offer Yield to Maturity
Reference Govt Security
Govt Price / Yield

Spread to Reference Govt
Security

Re-Offer Price
Underwriting Fees

All-In Price

Net Proceeds

Coupon

Interest Payment Dates
Business Day Convention
Business Days

Day Count

Maturity Date
Redemption Price

Listing

Stablisation

Clearing

Governing Law
Documentation

Joint Lead Managers and Joint
Bookrunners

TEFRA

Intention for the Notes to be
Eurosystem eligible
Format of the Notes

ISIN Code

Common Code
Settlement Method

Telekom Finanzmanagement GmbH
Telekom Austria AG

Baal (negative) by Moody’s and BBB (stable) by Standard & Poor’s

Senior Unsecured
Bearer Notes
Euros

EUR 300,000,000
EUR 100,000 + EUR 100,000 increments
27 June 2013

4 July 2013
2.010%

+155 basis points
3.560%

DBR 1.5% 2023
97.94 1 1.729%
+183.1 basis points

99.503%

0.350%

99.153%

EUR 297,459,000

3.5% per annum

Annually in arrear on 04 July, commencing 04 July 2014
Following, unadjusted

TARGET 2

Actual/Actual (ICMA)

04 July 2023

100.00%

Regulated Market of the Luxembourg Stock Exchange
FCA/ICMA

Euroclear/Clearstream, Luxembourg

Austrian law

The Issuer’'s EUR 2.5 Bln Euro Medium Term Notes Programme

DZ BANK, Lloyds TSB Bank plc, Mitsubishi UFJ Securities
Reg S. Cat 2, TEFRA D rules will apply

Yes

New Global Notes
XS0950055359
095005535

Delivery against payment

Selling Restrictions United States , UK, EEA (including the United Kingdom), Japan and such
other restrictions as may be required in connection with the offering and sale

of Notes. Not 144A eligible.



This document has been prepared by the Joint Lead Managers (“JLMs”) for information purposes only. This
document is an indicative summary of the terms and conditions of the transaction described herein and may be
amended, superseded or replaced by subsequent summaries. The final terms and conditions of the transaction will
be set out in full in a binding transaction document. This document shall not constitute an underwriting
commitment, an offer of financing, an offer to sell, or the solicitation of an offer to buy any securities, commodities
or other instruments, which shall be subject to the JLMs’ internal approvals. No transaction or services related
thereto is contemplated without the JLMs’ subsequent formal agreement.

The JLMs are not responsible for providing or arranging for the provision of any general financial, strategic or
specialist advice, including legal, regulatory, accounting, model auditing or taxation advice or services or any other
services in relation to the transaction and/or any related securities described herein. The JLMs are acting solely in
the capacity of an arm's length contractual counterparty and not in the capacity of your financial adviser or
fiduciary. All information, terms and pricing set forth herein is indicative and subject to change without notice. Any
opinions expressed herein reflect our judgment at the date and time hereof and are subject to change without
notice. The information contained in this document has been internally developed or taken from trade and statistical
services and other sources which we deem reliable, although no warranty is made that such information is accurate
or complete and it should not be relied upon as such. The JLMs accept no liability whatsoever to the fullest extent
permitted by law for any consequential losses arising from the use of this document or reliance on the information
contained herein.

The JLMs and/or its affiliates may have long or short positions in or make markets in or otherwise buy or sell the
instruments or economically equivalent instruments discussed herein and may have acted as manager or co-
manager of a public offering of any such instrument.

Transactions of the type described herein may involve a degree of risk. Such risks may include without limitation
risk of adverse or unanticipated market developments, risk of counterparty or issuer default and risk of illiquidity. In
certain transactions counterparties may lose their entire investment or incur an unlimited loss. This brief statement
does not disclose all the risks and other significant aspects in connection with transactions of the type described
herein, and counterparties should ensure that they fully understand the terms of the transaction, including the
relevant risk factors and any legal, tax and accounting considerations applicable to them, prior to transacting.
Accordingly you must independently determine, with your own advisors, the appropriateness for you of the
transaction before transacting. JLMs accept no liability whatsoever for any consequential losses arising from the
use of this document or reliance on the information contained herein.

To the extent that you enter into a transaction with the JLMs and / or its Affiliates and in consideration of us
agreeing to transact with you, you represent that you are transacting with us as principal (and not as agent or in any
other capacity, fiduciary or otherwise) and no other person has an interest herein.

This document is confidential, and no part of it may be reproduced, distributed or transmitted without the prior
written permission of the JLMs.

DZ BANK AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main, is a stock corporation
(Aktiengesellschaft) organised under German law and is supervised by the German Central Bank (Deutsche
Bundesbank) and the Federal Financial Supervisory Authority (Bundesanstalt fiir Finanzdienstleistungsaufsicht
("BaFin")). DZ BANK AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main is registered with the
commercial register of the local court (Amtsgericht) in Frankfurt am Main, Federal Republic of Germany.

Lloyds TSB Bank plc is registered in England No. 2065. Registered Office: 25 Gresham Street, London EC2V 7HN,
United Kingdom. Member of Lloyds Banking Group. Lloyds TSB Bank plc is authorised by the Prudential Regulation
Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority, and a member
of the London Stock Exchange.

Mitsubishi UFJ Securities International plc (MUSI) is registered in England, Company number 1698498, at
Ropemaker Place, 25 Ropemaker Street, London EC2Y 9AJ, and is part of the Mitsubishi UFJ Financial Group
(Mitsubishi Group). MUSI is authorised by the Prudential Regulation Authority and regulated by the Financial
Conduct Authority and Prudential Regulation Authority.



